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B Khaled Hanafy: Egypt is an Attractive Investment Environment for Local, Arab & International Investments

Dr. Khaled Hanafy, the Secretary-General of the Union of
Arab Chambers, affirmed that "Egypt has overcome the
emerging crisis of the Coronavirus, COVID-19, thanks to the
reforms that have been implemented since 2016," noting that
"despite the unprecedented uncertainty at the local and global
levels, Egypt's policies have achieved a balance between
ensuring targeted spending to protect necessary health and
social expenditures and maintaining financial sustainability
and international reserves."

Hanafy’s words came during his speech at the opening of the
12th Arab-Austrian Economic Forum, which was organized
by the Austro-Arab Chamber of Commerce and the Union of
Arab Chambers, and held virtually in cooperation with the
Embassy of the Arab Republic of Egypt in Vienna, where
Egypt was the guest country for the forum this year.

H.E. Margarete Schrambock, the Minister for Digital and
Economic Affairs of the Republic of Austria participated
in the forum, in addition to Dr. Hala Al-Saeed, Minister of
Planning and Economic Development of the Arab Republic
of Egypt, and Dr. Khaled El-Enany, Minister of Tourism and
Antiquities of the Arab Republic of Egypt

Hanafy pointed out that "the growth is expected to reach 2.8%
in the fiscal year 2020/2021 and that it will strongly increase
to 5.2% in the fiscal year 2021/2022," considering that "the
structural reform agenda of the Egyptian authorities, aims
to achieve more inclusive and sustainable growth led by the
private sector".
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B Fitch: Egypt's Economic Growth Exceeded the Global Average

Fitch Ratings Agency affirmed Egypt's rating at B+ with
a stable outlook, indicating that the economic growth
in Egypt has exceeded the average in most countries of
the world throughout the COVID-19 pandemic. This is
due to the contribution of flexible domestic demand, gas
production and the public sector investment program,
in the face of the decline in tourism and export-oriented
sectors.

The real GDP grew by 3.3 percent in fiscal year 2021,
down from 3.6 percent in fiscal year 2020, and 5.6 percent
in fiscal year 2019.

According to Fitch, the global economic recovery and the

He also noted that "in line with Vision 2030, Egypt has
approved a digital transformation strategy with the aim of
transforming Egypt into a digital society, by stabilizing
infrastructure, building skills and thus creating job
opportunities. In addition, green investment projects now
represent 14 percent of the total public investment, and the
new environmental sustainability guidelines will also be
applied to 30 percent of those public projects, to finally reach
100 percent within three years.

Hanafy considered that "what has been achieved in a
short period actually provides a wonderful and attractive
investment environment for local, Arab and international
investments, especially to build fruitful partnerships with
Arab and international partners, especially with Austria and
other European partners,” stressing that "the road is still
long, which requires continuous efforts by strengthening
governance, the social protection, improving the business
environment, deepening financial markets, and increasing
integration into global trade.

To that, Dr. Khaled Hanafy moderated the second working
session in the forum under the title: “Focus on Transport”,
where he considered that “the transport sector occupies a
fundamental importance in the national economy due to
Egypt’s distinguished geographical location in the middle
of international transport routes, and its proximity to major
markets in Europe, Africa and the Middle East.
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resumption of tourism to Egypt, thanks to the end of the six-
year ban on Russian flights to the Red Sea resorts, will lead
to an increase in growth to 5.5 percent in the 2022-2023
fiscal year. Disclosing that Egypt's rating is supported by
its record of continuous financial and economic reforms so
far, as well as a large economy that has shown stability and
resilience during the global health crisis. Adding that the
ratings are constrained by the still large fiscal deficit, high
general government debt as a proportion of GDP, domestic
and regional security and political risks.

Source (Al-Arabiya.net Website, Edited)
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B The Moroccan Government Adopts New Measures to Support the Economy

The new Moroccan government, headed by Aziz
Akhannouch, submitted a bill for the year 2022 that
includes the proposed measures and procedures to support
the local economy to overcome the repercussions of the
health crisis.

The Minister of Economy and Finance, Nadia Fattah
Alaoui, considered that "the budget for next year has been
prepared in a context characterized by the emergence of
signs of economic recovery, drawing lessons from the
measures of the epidemiological crisis, and the beginning
of the application of the development model, as it is a
governmental responsibility that requires the participation
of all actors in the state."

The Moroccan parliament had approved the start of
implementing the new development model announced
by the Royal Commission last May, to raise the level of

growth by 2035 and reduce sharp social disparities.
Alaoui presented a glimpse for the Moroccan King
Mohammed VI, who chaired the first cabinet of the
new government, regarding the broad lines and general
directions included in the upcoming budget, and stressed
that the government was keen to be a starting point for
implementing the royal directives and the government
program.

It worth noting that the general directions are based on
strengthening the foundations for the economic recovery
in order to give a new dynamism to the various productive
sectors, and to increase their ability to preserve jobs and
provide job opportunities for youth to face the challenge
of unemployment.

Source (London-based Al-Arab Newspaper, Edited)




